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ELISABETH DE FONTENAY 
Karl W. Leo Distinguished Professor of Law, Duke University 

210 Science Drive, Durham, NC 27708 
(919) 613-7038; defontenay@law.duke.edu 

http://ssrn.com/author=1698130 
 

ACADEMIC/TEACHING APPOINTMENTS 
 

DUKE UNIVERSITY SCHOOL OF LAW 2013-Present 
Karl W. Leo Distinguished Professor of Law, 2023-Present 
Professor of Law, 2019-2023 
Associate Professor of Law, 2013-2019 
Distinguished Teaching Award, 2014 

HARVARD LAW SCHOOL  
Sullivan & Cromwell Visiting Professor of Law                                              Spring 2022 
Climenko Fellow and Lecturer on Law                                                                           2011-2013 

COLUMBIA LAW SCHOOL Fall 2021 (mini-visit) 
Visiting Professor of Law 

UNIVERSITY OF CHICAGO LAW SCHOOL Fall 2018 
Class of 1969 Visiting Associate Professor of Law 

PROFESSIONAL EXPERIENCE 
 

ROPES & GRAY LLP, Boston, MA 2005-2011 
Associate, Corporate Group (2005-2011) & Tax Group (2005-2008) 
Summer Associate (2004) 

SWIDLER BERLIN SHEREFF FRIEDMAN, LLP, Washington, DC Summer 2003 
Summer Associate 

HARVARD BUSINESS SCHOOL, Boston, MA 2000-2002 
Research Associate to Professor Michael E. Porter 

EDUCATION 
 

HARVARD LAW SCHOOL, J.D., magna cum laude, 2005  
Journal on Legislation, Editor 
HLS TaxHelp, Volunteer 

PRINCETON UNIVERSITY, B.A., Economics, summa cum laude, 2000  
Phi Beta Kappa 
Human Values Forum, Junior Fellow 
Women’s Rugby Team, All-American, 1999 and 2000 

mailto:defontenay@law.duke.edu
http://ssrn.com/author=1698130
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RESEARCH & TEACHING INTERESTS 
 

Corporate Finance, Corporate Law, Private Investment Funds, Financial Contracting, 
Leveraged Finance, Mergers & Acquisitions 

SCHOLARSHIP 
 

BOOKS 

RESEARCH HANDBOOK ON THE STRUCTURE OF PRIVATE EQUITY AND VENTURE CAPITAL 
(forthcoming, Edward Elgar) (co-editor, with Brian Broughman) 

PUBLISHED JOURNAL ARTICLES & BOOK CHAPTERS 

The Credit Markets Go Dark (with J. Ellias), 134 YALE L. J. 779 (2025) 

Corporate Governance in the Private-Markets Era, THE OXFORD HANDBOOK OF CORPORATE 
LAW AND GOVERNANCE 2E (forthcoming) 

Law and Courts in the Age of Debt (with J. Ellias), 171 U. PENN. L. REV. 2025 (2023) 

Side Letter Governance (with Y. Nili), 100 WASH U. L. REV. 907 (2023) (selected as one of the 
Top 10 Corporate and Securities Articles of 2023 by The Corporate Practice Commentator 
(Robert B. Thompson ed.)) 

The Use of Debt in Corporate Finance, in ELGAR ENCYCLOPEDIA OF LAW AND ECONOMICS 
(SECOND EDITION): CORPORATE LAW AND ECONOMICS (A. Badawi, ed.) (forthcoming 
2022) 

The New Public/Private Equilibrium and the Regulation of Public Companies (with G. Rauterberg), 
2021 COLUM. BUS. L. REV. 1199 (2021) (Symposium: The Future of Securities Regulation) 

Complete Contracts in Finance, 2020 WIS. L. REV. 533 (2020) (Symposium: The New Realism in 
Business Law and Economics) 

Private Equity’s Governance Advantage: A Requiem, 99 B.U. L. REV. 1095 (2019) (Symposium: 
Institutional Investor Activism in the 21st Century) 

Is there a First-Drafter Advantage in M&A? (with A. Badawi), 107 CALIF. L. REV. 1119 (2019) 
(selected as one of the Top 10 Corporate and Securities Articles of 2019 by The Corporate 
Practice Commentator (Robert B. Thompson ed.)) 

The Sovereign-Debt Listing Puzzle (with J. Meyer & G. M. Gulati), 71 OXFORD ECON. PAPERS 
472 (2019) 

Individual Autonomy in Corporate Law, 8 HARV. BUS. L. REV. 183 (2018) 

The Myth of the Ideal Investor, 41 SEATTLE U. L. REV. 425 (2018) (Ninth Annual Adolf A. 
Berle, Jr. Symposium on Corporations, Law and Society) 

https://papers.ssrn.com/abstract=4879742
https://papers.ssrn.com/abstract=4387437
https://papers.ssrn.com/abstract=4067905
https://papers.ssrn.com/abstract=4100737
https://papers.ssrn.com/abstract=4100693
https://papers.ssrn.com/abstract=3603760
https://papers.ssrn.com/abstract=3462752
https://papers.ssrn.com/abstract=3317622
https://papers.ssrn.com/abstract=2853917
https://papers.ssrn.com/abstract=3361776
https://papers.ssrn.com/abstract=3165630
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Pricing Sovereign Debt: Foreign Versus Local Parameters (with M. Bradley, I. A. De Lira Salvatierra 
& G. M. Gulati), 24 EUR. FIN. MGMT. 261 (2018) 

The Deregulation of Private Capital and the Decline of the Public Company, 68 HASTINGS L. J. 445 
(2017) (selected for reprint in The Corporate Practice Commentator (Robert B. Thompson 
ed.) and Securities Law Review 2018 (Donald C. Langevoort ed.))   

Agency Costs in Law-Firm Selection: Are Companies Under-Spending on Counsel? 11 CAP. MARKETS 
L. J. 486 (2016) 

Law Firm Selection and the Value of Transactional Lawyering, 41 J. CORP. L. 393 (2015) 

Do the Securities Laws Matter?  The Rise of the Leveraged Loan Market, 39 J. CORP. L. 725 (2014) 
(selected for reprint in Securities Law Review 2016 (Donald C. Langevoort ed.); prize 
recipient at 2014 C-LEAF Junior Faculty Business and Financial Law Workshop at the 
George Washington University Law School) 

Private Equity Firms as Gatekeepers, 33 REV. BANKING & FIN. L. 115 (2013) 

WORKING PAPERS 

The Value of M&A Drafting (with A. Badawi & J. Nyarko) 

Contractual Complexity in Debt Agreements: The Case of EBITDA (with A. Badawi, S. Dyreng, 
and R. Hills) 

The Dry Powder Problem 

Market Information and the Elite Law Firm 

SHORTER WORKS 

The $900 Million Mistake: In re Citibank August 11, 2020 Wire Transfers (SDNY 16 February 
2021), 16 CAP. MARKETS L. J. 307 (2021)  

Norms, Law, and Contract in the Loan Market, LOAN SYNDICATIONS & TRADING 
ASSOCIATION: LOANS MAGAZINE (Summer 2021), available at 
https://www.lsta.org/content/norms-law-and-contract-in-the-loan-market/ 

Windstream and Contract Opportunism, 15 CAP. MARKETS L. J. 443 (2020) 

Letter to the U.S. Securities and Exchange Commission re: Concept Release on Harmonization of 
Securities Offering Exemptions File No. S7-08-19, Sept. 24, 2019 (Erik F. Gerding, co-author), 
available at https://www.sec.gov/comments/s7-08-19/s70819-6193340-192501.pdf  

Written Testimony Before the United States House of Representatives Committee on Financial Services 
Subcommittee on Investor Protection, Entrepreneurship, and Capital Markets, “Examining Private 
Market Exemptions as a Barrier to IPOs and Retail Investment,” Sept. 11, 2019, also available at 
https://financialservices.house.gov/uploadedfiles/hhrg-116-ba16-wstate-defontenaye-
20190911.pdf  

https://papers.ssrn.com/abstract=3032833
https://papers.ssrn.com/abstract=2951158
https://papers.ssrn.com/abstract=2808707
https://papers.ssrn.com/abstract=2642299
https://papers.ssrn.com/abstract=2419668
https://papers.ssrn.com/abstract=2245156
https://papers.ssrn.com/abstract=4337075
https://papers.ssrn.com/abstract=3455497
https://papers.ssrn.com/abstract=2947104
https://papers.ssrn.com/abstract=3844646
https://www.lsta.org/content/norms-law-and-contract-in-the-loan-market/
https://papers.ssrn.com/abstract=3603752
https://www.sec.gov/comments/s7-08-19/s70819-6193340-192501.pdf
https://papers.ssrn.com/abstract=3462768
https://papers.ssrn.com/abstract=3462768
https://papers.ssrn.com/abstract=3462768
https://financialservices.house.gov/uploadedfiles/hhrg-116-ba16-wstate-defontenaye-20190911.pdf
https://financialservices.house.gov/uploadedfiles/hhrg-116-ba16-wstate-defontenaye-20190911.pdf
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Putting the Securities Laws to the Test, REGULATION (Fall 2014) 
 

GOVERNMENT 
 

U.S. Securities and Exchange Commission, Investor Advisory Committee Meeting, 
“Discussion Regarding Proposed Rule 10B-1 Position Reporting of Large Security-Based 
Swap Positions / Asset-Based Swaps,” Sept. 21, 2022, video available at 
https://youtu.be/KqcKnXaI5_0 (remarks begin at 21:04) 

U.S. Securities and Exchange Commission, Investor Advisory Committee Meeting, 
“Discussion Regarding Increased Leverage and Related SEC Regulatory Implications,” 
Sept. 19, 2019, video available at https://www.sec.gov/video/webcast-archive-
player.shtml?document_id=iac091919 (remarks begin at 2:23:25) 

U.S. House of Representatives Committee on Financial Services, Subcommittee on Investor 
Protection, Entrepreneurship, and Capital Markets, “Examining Private Market 
Exemptions as a Barrier to IPOs and Retail Investment,” Sept. 11, 2019, video available at 
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=404232 
(testimony begins at 27:10) 

U.S. Securities and Exchange Commission, Investor Advisory Committee Meeting, 
“Discussion Regarding Capital Formation, Smaller Companies, and the Declining Number 
of Initial Public Offerings,” June 22, 2017, video available at 
https://www.sec.gov/video/webcast-archive-player.shtml?document_id=062217iac 
(remarks begin at 47:25) 
 

PROFESSIONAL SERVICE AND MEMBERSHIPS 
 

Associate Reporter, Restatement of the Law of Corporate Governance, The American Law 
Institute (2023-Present) 

Research Member, European Corporate Governance Institute (ECGI) (2025-present) 

Board of Directors, American Law and Economics Association (2022-present) 

Steering Committee, Corporate Law Academic Webinar Series (CLAWS) 

Program Committee Member (2020) and Area Organizer (2021), American Law and 
Economics Association (ALEA) Annual Conference 

Co-Editor, Journal of Legal Analysis 

Ad Hoc Reviewer: American Law and Economics Review, Journal of Law and Economics, Law and 
Social Inquiry, Capital Markets Law Journal 

Peer Reviewer and Program Committee Member, Conference on Empirical Legal Studies 
(2016) 

https://youtu.be/KqcKnXaI5_0
https://www.sec.gov/video/webcast-archive-player.shtml?document_id=iac091919
https://www.sec.gov/video/webcast-archive-player.shtml?document_id=iac091919
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=404232
https://www.sec.gov/video/webcast-archive-player.shtml?document_id=062217iac
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Member, Society of Investment Law (Fall 2015-Present) 

UNIVERSITY SERVICE 
 

University Committees (Duke University): 
 Athletic Council (Member; 2021-2022; Vice Chair and Executive Committee Member, 

2022-2023, 2023-2024) 
 Academic Council (2021-2022) 

Academic Committees (Duke University School of Law): 
 Lateral Appointments Committee (2019-2020; 2020-2021) 
 Entry-Level Appointments Committee (2015-2016; 2022-2023) 
 Third-Year Review Committee (2024-2025) 
 Curriculum Committee (2016-2017; 2017-2018; 2018-2019; 2019-2020) 
 Faculty Workshop Committee (2014-2015; 2016-2017; 2023-2024) 
 Teaching & Learning (2014-2015; 2022-2023; 2023-2024) 
 Law Teaching & VAP Committee (2013-2014; 2016-2017; 2018-2019; 2019-2020) 
 Executive Education Committee (2021-2022) 
 Alumni & Development Committee (2024-2025) 

Advising: 
 Co-advisor for Ryan Clements (SJD 2021, Duke University School of Law) 
 Committee member for Marcelo Prates (SJD 2018, Duke University School of Law) and 

Matthew Kubic (PhD candidate, Fuqua School of Business, Duke University) 

Other Service (Duke University School of Law): 
 Faculty Advisor, Transactional Law Competition (Fall 2014, Fall 2015, Fall 2016, Fall 

2017, Fall 2018, Fall 2019) 

COURSES TAUGHT 
 

DUKE UNIVERSITY SCHOOL OF LAW 

Business Associations (Fall 2013, Fall 2014, Fall 2019, Fall 2020, Spring 2023, Spring 2024) 

Corporate Finance (Spring 2014, Spring 2015, Spring 2016, Spring 2017, Spring 2018, 
Spring 2019, Spring 2020, Spring 2021, Fall 2022, Fall 2023, Fall 2024) 

Private Equity & Hedge Funds (Spring 2016, Spring 2017, Spring 2018, Spring 2019, Spring 
2020, Spring 2021, Fall 2022, Fall 2023, Fall 2024) 

Readings: Current Topics in Law & Finance (Fall 2020) 

Finance for Judges, Masters of Judicial Studies Program (Summer 2014, Summer 2016, 
Summer 2018, Summer 2021, Summer 2023) 

HARVARD LAW SCHOOL 
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Corporations (Spring 2022) 

Private Equity: Wall Street Versus Main Street? (Spring 2022) 

Legal Research & Writing (Fall 2011, Spring 2011, Fall 2012, Spring 2012) 

UNIVERSITY OF CHICAGO LAW SCHOOL 

Business Organizations (Fall 2018) 
 

SELECTED PRESENTATIONS & WORKSHOPS 
 

“The Credit Markets Go Dark,” Council of Institutional Investors, Webinar, Oct. 8, 2024 

“The Credit Markets Go Dark,” Law & Economics Workshop, Columbia Law School, Oct. 
4, 2024 

“The Credit Markets Go Dark,” The Law and Finance of Private Equity and Venture 
Capital, University of Pennsylvania Law School, Jun. 12-13, 2024 

“The Credit Markets Go Dark,” Annual Meeting of the American Law and Economics 
Association Annual Conference, University of Michigan Law School, May 16-18, 2024 

Panelist, Financial Restructuring Roundtable, Sidley Austin LLP (New York), Apr. 4, 2024 

“The Credit Markets Go Dark,” BYU Law Winter Deals Conference, Mar. 14-15, 2024 

Panelist, Equity Market Structure Conference, Duke University School of Law, Mar. 8, 2024 

Commenter, Penn/NYU Conference on Law and Finance, University of Pennsylvania Law 
School, Feb. 23-24 (Fri.-Sat.) 

“Law and Courts in an Age of Debt,” Law & Economics Workshop, NYU Law School, 
Jan. 24, 2024 

Co-organizer, “The Future of Private Equity Regulation,” Yale Club, New York, Nov. 16, 
2023 

Co-organizer (with Brian Broughman), “Conference: Research Handbook on the Structure 
of Private Equity and Venture Capital,” Vanderbilt University Law School, Oct. 5-6, 2023   

“The Value of M&A Drafting,” Faculty Workshop, Georgetown University Law Center, 
Sept. 26, 2023  

Invited Speaker, “Emerging Trends in Asset Management,” U.S. Securities and Exchange 
Commission, May 19, 2023 

“Committed Relationship? LBOS and the Rise of Direct Lending,” BYU Law Winter Deals 
Conference, Mar. 9, 2023 
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Panelist, “Examining the Growth of Private Markets Relative to the Public Markets: 
Drivers and Implications,” U.S. Securities and Exchange Commission, Investor Advisory 
Committee Meeting, Mar. 2, 2023 

Commenter, Junior Faculty Business and Financial Law Workshop, Institute for Law & 
Economics, The University of Pennsylvania Carey Law School, Dec, 8, 2022 

“Side Letter Governance,” Conference on Empirical Legal Studies 2022, University of 
Virginia Law School, Nov. 4, 2022  

Co-organizer and Moderator, “Debt Market Complexity: Shadowed Practices and Financial 
Injustice,” University of Pennsylvania Law Review Symposium, Oct. 7, 2022  

Panelist, “The Public/Private Company Divide on Disclosure,” The Council of 
Institutional Investors 2022 Fall Conference, Boston, MA, Sept. 22, 2022 

Panelist, “Discussion Regarding Proposed Rule 10B-1 Position Reporting of Large Security-
Based Swap Positions / Asset-Based Swaps,” U.S. Securities and Exchange Commission, 
Investor Advisory Committee Meeting, Sept. 21, 2022 

“The Value of M&A Drafting,” Law & Economics Workshop (virtual), Cornell Law 
School, Sept. 8, 2022 

“Side Letter Governance,” Annual Meeting of the American Law and Economics 
Association, Columbia Law School, Aug. 4, 2022 

Panelist, Creditor Rights Coalition/LSTA Symposium on Intra-Creditor Class Warfare, 
Lowenstein Sandler LLP, New York, Jun. 21, 2022 

Commenter, “The SEC’s Swaps and Beneficial Ownership Rule Proposals, Berkeley Center 
for Law and Business (BCLB), NYU Program on Corporate Law and Policy, and 
International Institute of Law and Finance (IILF), Jun. 14, 2022 

“The Value of M&A Drafting,” 6th Annual Penn-NYU Empirical Contracts Workshop, 
University of Pennsylvania Carey School of Law, Jun. 2, 2022 

“The New Public/Private Divide,” Council of Institutional Investors, Advisory Council 
Meeting (virtual), May 17, 2022  

“The Value of M&A Drafting,” BYU Law Winter Deals Conference, Mar. 10, 2022 

“The New Public/Private Equilibrium and the Regulation of Public Companies” Harvard 
Law School, Faculty Workshop, Feb. 24, 2022 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Harvard Law 
School, Law & Economics Seminar, Feb. 8, 2022 

“The Public/Private Divide in Securities Regulation,” Columbia Law School, Columbia 
Business Law Review Symposium Conference (“The Future of Securities Regulation”), 
Dec. 4, 2021 
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“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Columbia Law 
School, BlueSky Workshop, Nov. 3, 2021 

“Private Equity’s Governance Advantage: A Requiem” Columbia Law School, Oct. 26, 
2021 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Virtual Law & 
Economics Workshop, Oct. 6, 2021 

“The Dark Side of ESG Activism,” Board Meeting: Global Financial Markets Center, Duke 
University School of Law, Sept. 30, 2021 

“Side Letter Governance,” ABA Business Law Section Annual Meeting (Subcommittee on 
Private Equity and Venture Capital), Sept. 24, 2021 

Commenter, Private Equity Workshop, BYU Law School, Sept. 10, 2021 

“The Dark Side of ESG Activism,” Duke University School of Law, Sept. 1, 2021 

“The Dark Side of ESG Activism,” Corporate Law Workshop, Aug. 27, 2021 

“The Decline of Norms in the Loan Market,” Board Meeting: Loan Syndications and 
Trading Association, Jun. 24, 2021 

Commenter, Board 3.0: A New Optional Board Model, Millstein Center on Global Markets 
and Corporate Ownership, Columbia Law School, May 21, 2021 

“The Dry Powder Problem,” Corporate Law Workshop, The Buchmann Faculty of Law, 
Tel Aviv University, May 6, 2021 

“The Dry Powder Problem,” Berkeley Business, Law & Accounting Workshop, UC 
Berkeley School of Law, May 3, 2021 

“The New Public/Private Equilibrium: Its Implications for Securities Law,” Loyola Law 
School, April 8, 2021 

“The Dry Powder Problem,” UF Business Law Conference, University of Florida Levin 
College of Law, Nov. 21, 2020  

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Business Law 
Workshop Series, University of Oxford Faculty of Law, Oct. 28, 2020 

“The Dry Powder Problem,” ABA Business Law Section Annual Meeting (Subcommittee 
on Private Equity and Venture Capital), Sept. 22, 2020  

“Side Letter Governance,” Corporate Law Academic Workshop, Aug. 19, 2020  

Corporate Roundtable, University of Pennsylvania Law School, Institute for Law and 
Economics, May 8, 2020 
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“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Business Law 
Workshop, University of Texas School of Law, Mar. 9, 2020 

“The Dry-Powder Problem,” BYU Law Winter Deals Conference, Mar. 6, 2020 

Discussant, 2020 Academic & Practitioner Symposium on Mutual Funds and ETFs, UVA 
Darden School of Business & Investment Company Institute, Washington, D.C., Feb. 21, 
2020 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Penn/NYU 
Conference on Law and Finance, University of Pennsylvania Law School, Feb. 7-8, 2020 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” Law & Economics 
Workshop, University of Michigan Law School, Jan. 30, 2020 

Colloquium, “The Decline of America’s Public Markets,” The Federalist Society, Marina del 
Rey, Jan. 24-25, 2020 

Corporate Roundtable, University of Pennsylvania Law School, Institute for Law and 
Economics, Dec. 13, 2019 

Weil, Gotshal & Manges Roundtable & 12th Annual Investment Fund Roundtable, Yale 
Law School, Dec. 9, 2019 

“Contractual Completeness in Corporate Finance,” Symposium: The New Realism in 
Business Law & Economics, University of Minnesota Law School, Nov. 7-8, 2019 

Panelist, International Financing Review (IFR): US ECM Roundtable, New York, Oct. 24, 
2019 

“Contractual Completeness in Corporate Finance,” Annual Corporate Law Academic 
Workshop, Duke University School of Law, Aug. 8, 2019 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” The 29th Annual 
Meeting of the American Law and Economics Association, NYU Law School, May 17-18, 
2019 (presented by co-author A. Badawi) 

The 2019 M&A Roundtable, Berkeley Center for Law, Business & the Economy and 
Kirkland & Ellis, May 16-17, 2019 

Roundtable on Long Term Stakeholder Governance, Millstein Center at Columbia Law 
School and Gibson, Dunn & Crutcher LLP, May 16, 2019 

“Is There a First-Drafter Advantage in M&A?” Columbia Law School, Colloquium on 
Contract and Economic Organization, Apr. 29, 2019 

“Contractual Complexity in Debt Agreements: The Case of EBITDA,” BYU Law Winter 
Deals Conference, Mar. 7, 2019 (presented by co-author, A. Badawi) 

NYU/Penn Conference on Law and Finance, NYU Law School, Feb. 22-23, 2019 
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“Private Equity’s Governance Advantage: A Requiem”, Boston University School of Law, 
Annual Law Review Symposium, “Institutional Investor Activism in the 21st Century,” 
Nov. 17, 2018 

“Is There a First-Drafter Advantage in M&A?” University of Chicago Law School, Nov. 1, 
2018 

“Is There a First-Drafter Advantage in M&A?” Duke University School of Law (Law, 
Economics & Politics Seminar), Aug. 29, 2018 

“The Dry-Powder Problem,” Junior Corporate Law Academic Workshop, Columbia Law 
School, Jun. 29, 2018 

Invited Speaker, The Wall Street Journal CFO Network 2018 Annual Meeting: “Hello 
Private Capital,” Washington, D.C., Jun. 12, 2018 

The 2018 M&A Roundtable, Berkeley Center for Law, Business & the Economy and 
Kirkland & Ellis, May 22-23, 2018 

Invited Speaker, Council of Institutional Investors: “Public Company v. Private Company – 
Does it Matter?” New York, May 17, 2018  

“Is There a First-Drafter Advantage in M&A?”, The 28th Annual Meeting of the American 
Law and Economics Association, Boston University School of Law, May 11-12, 2018 

Corporate Roundtable: Institutional Investors, University of Pennsylvania Law School, 
Institute for Law and Economics, May 4, 2018 

“Is There a First-Drafter Advantage in M&A?”, Fordham University School of Law, Apr. 5, 
2018 

“Is There a First-Drafter Advantage in M&A?”, BYU Law Winter Deals Conference, Mar. 
1, 2018 

“What is Happening to IPOs?” 2017 International Institute on Audit Regulation, Public 
Company Accounting Oversight Board, Dec. 7, 2017 

“Is There a First-Drafter Advantage in M&A?”, Northwestern University Pritzker School 
of Law, Nov. 6, 2017 

“The Deregulation of Private Capital and the Decline of Public Companies,” Public 
Company Accounting Oversight Board, July 12, 2017 

“Individual Autonomy in Corporate and Securities Law,” Junior Business Law Conference, 
University of Colorado Law School, July 6-7, 2017 

“Partisan Law Firms,” Junior Corporate Law Academic Workshop, NYU Law School, June 
23, 2017 

“The Ideal-Investor Myth,” Berle IX Symposium: Investor Time Horizons, Georgia State 
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University College of Law, June 5-6, 2017 

The 2017 M&A Roundtable, presented by the Berkeley Center for Law, Business & the 
Economy and Kirkland & Ellis, May 18-19, 2017 

“The Sovereign-Debt Listing Puzzle,” The 27th Annual Meeting of the American Law and 
Economics Association, Yale Law School, May 12-13, 2017 

“Market Information and the Elite Law Firm,” Duke University’s Fuqua School of 
Business, Feb. 21, 2017 

“The Sovereign-Debt Listing Puzzle,” Columbia Law School, Law & Economics 
Workshop, Nov. 28, 2016 

“Market Information and the Elite Law Firm,” Notre Dame Law School, Law & 
Economics Workshop, Oct. 3, 2016 

“The Deregulation of Private Capital and the Decline of the Public Company,” Junior 
Business Law Conference, University of Colorado Law School, July 7-8, 2016 

“Market Information and the Elite Law Firm,” The 26th Annual Meeting of the American 
Law and Economics Association, Harvard Law School, May 20-21, 2016 

The 2016 M&A Roundtable, presented by the Berkeley Center for Law, Business & the 
Economy and Kirkland & Ellis, May 18-19, 2016  

“Market Information and the Elite Law Firm,” The Wharton School of the University of 
Pennsylvania, April 7, 2016 

Investment Funds Roundtable Discussion, Boston University School of Law, December 4, 
2015 

“Market Information and the Elite Law Firm,” Harvard Law School, Law & Economics 
Seminar, November 17, 2015 

“Market Information and the Elite Law Firm,” Stanford Law School, Law & Economics 
Seminar, October 1, 2015 

“Agency Costs in Law Firm Selection,” Junior Business Law Conference, University of 
Colorado Law School, July 9-10, 2015 

“The Value of Transactional Lawyering,” New York University School of Law, Law & 
Economics Colloquium, May 5, 2015 

“The Value of Transactional Lawyering,” Yale Law School, Law, Economics, and 
Organization Workshop, April 23, 2015 

Roundtable: Public and Private Enforcement after Halliburton, ATP and Boilermakers, 
Duke University School of Law, Global Financial Markets Center, September 26, 2014 

Journal of Law, Finance, and Accounting Annual Conference, New York University School 
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of Law, September 19-20, 2014 

Corporate Roundtable: Capital Markets, University of Pennsylvania Law School, Institute 
for Law and Economics, May 2, 2014 

“Do the Securities Laws Matter?”  George Washington University Law School, C-LEAF 
Junior Faculty Business and Financial Law Workshop, February 8, 2014 

MEDIA & BLOGS 
 

Posting, “The Credit Markets Go Dark,” Harvard Law School Forum on Corporate 
Governance and Financial Regulation, Aug. 8, 2024, available at 
https://corpgov.law.harvard.edu/2024/08/08/the-credit-markets-go-dark/  

John Sage and Ellen Schneider, “Private Credit Fund Burned by Risky Bets Is Bleeding 
Cash,” Bloomberg, Aug. 6, 2024, https://www.bloomberg.com/news/features/2024-08-
06/why-prospect-capital-s-8b-private-credit-strategy-is-raising-
concern?srnd=undefined&embedded-checkout=true  

Rogé Karma, “The Secretive Industry Devouring the U.S. Economy,” The Atlantic, Oct. 
30, 2023, available at https://www.theatlantic.com/ideas/archive/2023/10/private-equity-
publicly-traded-companies/675788/  

David Gura, “Where the 'meme stock' phenomenon stands, 2 and a half years after the 
GameStop craze,” All Things Considered, NPR, Sept. 15, 2023, available at 
https://www.npr.org/2023/09/15/1199884259/where-the-meme-stock-phenomenon-
stands-2-and-a-half-years-after-the-gamestop-cra  

Celeste Tamers, “Buy-siders cheer SEC climbdown on loans,” Risk.net, July 21, 2023, 
available at https://www.risk.net/investing/7957284/buy-siders-cheer-sec-climbdown-on-
loans  

Michelle Celarier, “Are Leveraged Loans Securities? The Answer Could Upend a Trillion 
Dollar Market,” Institutional Investor, July 17, 2023, available at 
https://www.institutionalinvestor.com/article/2bxs6lvuyub5kij19z4sg/portfolio/are-
leveraged-loans-securities-the-answer-could-upend-a-trillion-dollar-market 
 
Matt Levine, “Debt Is Trickier Than Equity,” Money Stuff, Bloomberg View, May 
24, 2023, available at https://www.bloomberg.com/opinion/articles/2023-05-
24/debt-is-trickier-than-equity (discussing “Law and Courts in an Age of Debt” 
with J. Ellias) 
 
Posting, “Side Letter Governance,” Harvard Law School Forum on Corporate 
Governance and Financial Regulation, June 27, 2023, available at 
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